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FEDERAL  BILL  OF  LADING  ACT 
MAKES  NEGOTIABLE  INSTRU- 

LADING 

Be  it  enacted  by  the  Senate  and  House 
of  Representatives  of  the  United  States 
of  Ameriea  in  Congress  assembled.  That 
bflb  of  lading  issued  by  saxy  c(»mnon 
carrkr  tm  tiie  transportation  oi  goods 
in  any  Territory  of  the  United  States, 
or  the  District  of  Columbia,  or  from  a 
place  in  a  State  to  a  place  in  a  foreign 
country,  or  from  a  place  in  one  State 
to  a  place  in  another  State,  or  from  a 
place  in  one  State  to  a  place  in  the 
same  State  through  another  State  or 
fordgn  oountiy,  shall  be  governed  by 
this  Act. 

Sec.  2.  That  a  bill  in  which  it  is 
stated  that  the  goods  are  consigned  or 
destined  to  a  specified  person  is  a  straight 
bilL 

Sec.  3.  That  a  bill  in  which  it  is 

stated  that  the  goods  are  consigned  or 
destined  to  the  order  of  any  person 
named  in  such  bill  is  an  order  bill.  Any 
provision  in  such  a  bill  or  in  any  notice, 
contract,  rule,  regulation,  or  tariff  that 
it  is  nonnegotiable  shall  be  null  and 
void  and  shall  not  affect  its  negotiability 
witiun  the  meaning  of  this  Act  unless 
upon  its  fece  and  in  writing  agreed  to 
by  the  shipper. 

Sec.  4.  That  order  bills  issued  in 
a  State  for  the  tranqportati<m  oi  iBoods 
to  any  place  the  United  States  on 
the  Continent  6t  North  America^  except 
Alaska  and  Panama,  shall  not  be  issued 
in  parts  or  sets.  If  so  issued,  the  carrier 
issuing  them  shall  be  liable  for  failure 
to  deliver  the  goods  described  therein 
to  anyone  who  purchases  a  part  for  value 
in  good  faith,  even  tiiough  the  purchase 
be  after  tiie  delivery  oi  the  goods  by 
the  carrier  to  a  lidd»  of  one  of  the  other 
parts:  Prosided,  howevar^  That  nothing 
contained  in  thb  section  shall  be  inter- 
preted or  construed  to  forbid  the  issuing 
of  order  bills  in  parts  or  sets  for  such 
transportation  of  goods  to  Alaska, 
Panama,  Porto  Rico,  the  Philippines, 


ANALYSIS 


(A)  This  Act  exercises  juris- 
diction over  bills  of  lading 
covering: 

1.  Transportation  within  any 
Territory  of  U.  S.  or  Dis- 
trict of  Columbia. 

2.  lYom  a  State  to  a  f (Mreign 
country. 

3.  From  one  State  to  another 
State. 

4.  Between  points  in  the  same 
State  when  transported 
through  another  State  or 
foreign  country. 

(B)  Kinds  of  bills  to  be  used : 

1.  Straight  bill  is  when  con- 
signed or  destined  to  a 
specified  person. 

(a)  Such  bills  are  nonnegotiaUe 
and  shall  be  so  marked. 

Sec.  6 

(b)  Same    limitation    not  to 
apply  to  acknowledgments 
<H  an  informal  character. 
See.  6 

2L  Order  bill  is  when  goods 
are  consigned  to  order  of 
any  person. 

(a)  Such  bills  always  nego- 
tiable. 

(1)  Unless  made  nonnego- 
tiable by  the  shipper 
in  agreement  in  writing. 

(b)  Order  bills  may  not  be 
issued  in  parts  or  sets 

(1)  Except  when  shipments 
are  to  Alaska  and 
Panama* 

(^}  If  issued  in  parts  or  sets  \ 
carrier  will  be  hdd  i 
liable  to  anyone  who  ? 
purchases  a  part  for 
value  in  good  faith  I: 
even  though  such  pur-  [ 
chase  is  made  after 
delivery  of  the  goods. 


(3)  These  provisions  not  to 
forbid  iflsumg  of  <Hrder 
bills  in  parts  or  sets  on 
.goods  to  Alaska,  Pana- 
>va»,^  Porto  Bieo,  the 


4 


FEDERAL  BILL  OF  LADING  ACT  WITH  ANALYSIS 


Hawaii,  or  foreign  countries,  or  to 
impose  the  lialnUtieEi  set  forth  in  this 
section  for  so  doing* 

Sec.  5.  That  when  more  than  <me 
order  bill  is  issued  in  a  State  for  the 
same  goods  to  be  transported  to  any- 
place in  the  United  States  on  the  Con- 
tinent of  North  America,  except  Alaska 
and  Panama,  the  wmrd  "duplicate,"  or 
some  othw  word  or  ivords  indicating 
that  the  document  is  not  an  original 
bill,  shall  be  placed  plainly  upon  the 
face  of  every  such  bill  except  ttie  one 
first  issued.    A  carrier  shall  be  liable 
for  the  damage  caused  by  his  failure  so 
to  do  to  anyone  who  has  purchased  the 
bill  for  value  in  good  faith  as  an  original, 
even  though  the  purchase  be  after  the 
ddimy  of  the  goods  by  the  carrier  to 
the  holder  of  the  wiginal  biU:  Prarided, 
kataever.  That  nothhig  contshnsd  in 
this  section  shall  in  sudi  esse  for  sudi 
transportation  of  goods  to  Alaska,  Pan- 
ama, Porto  Rico,  the  Philippines,  Ha- 
1  waii,  or  foreign  countries  be  interpreted 
or  construed  so  as  to  require  the  placing 
of  the  word  "duplicate"  thereon,  or  to 
imi>ose  the  liabilities  set  forth  in  this 
section  for  faflmpe  so  to  do. 

Sec.  6.  That  a  straight  bill  shall 
have  placed  plainly  upon  its  face  by 
the  carrier  issuing  it  "nonnegotiable" 
or  "not  negotiable." 

This  section  shall  not  apply,  however, 
to  memoranda  or  acknowledlgments  of  an 
informal  diameter. 

Sec.  7.  That  the  insertion  in  an 
order  bill  of  the  name  of  a  person  to 
be  notified  of  the  arrival  of  the  goods 
shall  not  limit  the  negotiability  of  the 
bill  or  constitute  notice  to  a  purchaser 
\  tiiereof  of  any  rights  or  equities  of  such 
person  in  the  goods. 

Sec,  8.  That  a  carrier,  in  the  absmce 
of  some  lawful  excuse,  is  boimd  to 
deliver  goods  upon  a  demand  made 
either  by  the  consignee  named  in  the 
bill  for  the  goods  or,  if  the  bill  is  an  order 
Irill,  by  the  holdw  thereof,  if  such  a 
demand  is  acomipanied  by — 

(a)  An  offer  in  good  faitli  to  satisfy 
the  carrier's  lawful  U&i  upon  the  goods; 


FhHippines,  Hawaii*  or 
foreign  countries. 


(4)  Order  bills  issued  on 
goods  shipped  to  places 
other  than  those  ex- 
cepted in  (3)  issued  in 
series,  shall  be  marked 
"dupHcate."  (See  D 
subtitte  8  below.) 


(c)  Insertion  of  name  of  per- 
son to  be  notified  of  arrival 
of  goods  not  to  limit 
negotiability  of  order  bills. 


(C)  Carriers  compelled  to  make 
delivery,  in  absence  of  law- 
ful excuse: 

1,  To  the  consignee  named 
in  a  straight  bill. 

2.  To  the  holder  of  an  order 
bill»  if  the  deQiand  is  ac- 
companied by 

(a)  An  offer  to  satisfy  car- 
rier'slawful  Uen  upon  goods. 
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(b)  Possession  of  the  bill  of  lading 
and  an  offer  in  good  faith  to  surrender, 
properly  i&dotsed«  tiie  lull  which  was 
issued  teat  fhe  goods,  if  the  bill  is  an 
order  bill;  and 

(c)  A  readiness  and  willingness  to 
sign,  when  the  goods  are  delivered,  an 
acknowledgment  that  they  have  been 
delivered,  if  such  signature  is  requested 
by  the  carrier. 

In  esse  the  carrier  refuses  or  fails  to 
ddiver  tiie  goods,  in  compliance  with  a 
demand  by  the  ccmedignee  or  holder  so 
accompanied,  the  burd^  shall  be  upon 
the  carrier  to  establish  the  existence  of 
a  lawful  excuse  for  such  refusal  or 
failure. 

Sec.  9.  TRiat  a  carrier  is  justified, 
subject  to  the  provisions  of  the  three 
following  sections,  in  delivering  goods 
to  one  who  is— 

(a)  A  person  lawfully  entitled  to  the 
possession  of  the  goods,  or 

(b)  The  consignee  named  in  a  stea^i^t 
bill  for  the  goods,  or 

(c)  A  persm  in  pooscsaiim  of  an 
order  bill  for  the  goods,  by  the  terms  of 
which  the  goods  are  deliverable  to  his 
order;  or  which  has  been  indorsed  to 
him,  or  in  blank  by  the  consignee,  or 
by  the  mediate  or  immediate  indorsee 
ol  the  eomdgnee. 

Sbc.  10.  That  where  a  carrier  delivers 
goods  to  one  who  is  not  lawfully  entitled 
to  the  possession  of  them,  the  carrier 
shall  be  liaMe  to  anywe  having  a  right 

of  property  or  possession  in  the  goods 

if  he  delivered  the  goods  otherwise  than 
as  authorized  by  subdivisions  (b)  and 
(c)  of  the  preceding  section;  and,  though 
he  delivered  the  goods  as  authorized 
by  either  of  said  subdivisions,  he  shall 
be  so  liable  if  prior  to  sudi  de&mry  he — 

(a)  Had  been  requested,  by  or  on 

behalf  of  a  person  having  a  right  of 
property  or  possession  in  the  goods,  not 
to  make  such  delivery,  or 

(b)  Had  inf<nnnati<m  at  the  time  ot 
the  ddivory  that  it  was  to  a  pmon  not 
lawfully  entitied  to  tiie  posBosriim  of  the 
goods. 


<b)  Offer  to  surrender  bill  prop- 
erly indorsed. 


(c)  Willi 
for 


to  sign,  receipt 
of  goodbi. 


3.  Failure  to  delivo:  under 
such  drcunmtanoes,  mal^ 
burden  of  proof  upon  car- 
rier to  establish  lawful 


excuse. 


4.  Carrier  is  justified  in  mak- 
ing delivery  under  follow- 
ing conditions: 

(a)  To  a  person  lawfully  en- 
titled to  possession  of  goods. 

(b)  To  consignee  named  in  a 
straight  InlL 

(c)  To  person  ponsciMung  an 
order  bill 

(1)  Which  states  goods  are 
to  be  delivered  to  his 
order. 

(2)  Which  has  been  in- 
dorsed to  him,  or  in 
Mank,  by  consignee. 


5.  Carrier  is  liable  when  de- 
livery is  made  to  parson 
not  entitled  to  goods,  and 
abo  wtk&i  the  carrier  is 


(a)  Requested  not  to  deliver 
by  person  having  right  of 
propartyt  or 


(b)  InfOTmed  at  lime  ctf  de- 
livery that  person  was  not 
entitled  to 
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Such  request  or  information,  to  be 
effective  within  the  meaning  of  this 
section,  must  be  given  to  an  officer  or 
agent  of  the  carrier,  the  actual  or  ap- 
parent scope  of  whose  duties  includes 
aeti<m  upon  such  a  request  or  informa- 
ticm,  md  must  be  pven  in  time  to 
enable  the  office  <^ag0at  to  whom  it  is 
given,  acting  witii  reasonable  diligence* 
to  stop  delivery  of  the  goods. 

Sec.  11.  That  except  as  provided 
in  section  twenty-six,  and  except  when 
eompdled  by  legal  process,  if  a  carrier 
ddims  goods  for  which  an  order  bill 
had  been  issued,  the  i^^otiation  of 
which  would  transfer  the  n^t  to  the 
possession  of  the  goods,  and  fails  to 
take  up  and  cancel  the  bill,  such  carrier 
shall  be  liable  for  failure  to  deliver  the 
goods  to  anyone  who  for  value  and  in 
good  faith  purchases  such  bill,  whether 
such  purchader  acquired  title  to  the  bill 
brfore  or  after  the  ^very  of  the  goods 
by  the  canior  and  notwitlmtending  de- 
livery was  made  to  ib»  pmm  entitled 
thereto. 

asc.  12.  That  except  as  provided  in 
section  twenty-six,  and  except  when 
compelled  by  legal  process,  if  a  carrier 
delivers  part  of  the  goods  for  which  an 
order  biU  had  been  issued  and  fails 
either — 

(a)  To  take  up  and  cancel  the  bill,  or 

(b)  To  place  plainly  upon  it  a  state- 
ment that  a  portion  of  the  goods  has 
been  delivered  with  a  description  which 
may  be  in  general  terms  either  of  the 
goods  or  packages  that  have  been  so 
delivered  or  of  the  goods  or  packages 
which  still  renudn  in  Hie  carriCT's  pos- 
sesmon,  he  shall  be  Uabte  for  failure  to 
deliver  all  the  goods  specified  in  the 
bill  to  anyone  who  for  value  and  in 
good  faith  purchases  it,  whether  such 
purchaser  acquired  title  to  it  before  or 
after  the  delivery  of  any  portion  of  the 
goods  by  the  carrier,  and  notwithstanding 
such  delivery  was  made  to  tiie  person 
entitled  thmeto. 

Sec,  13.  That  any  alteration,  addi- 
tion, or  erasure  in  a  bill  after  its  issue 
without  authority  from  the  carr^ 
issuing  tiie  same,  eitiier  in  writing  or 
noted  on  the  bill,  shall  be  void,  whatever 
be  the  nature  and  purpose  of  the  change, 
and  the  bill  shall  be  enforceable  accord- 
ing to  its  origuud  tenor. 


(1)  Such  information  must 
be  ffyen.  to  pn^per 
agent  of  carrier. 

(2)  Must  be  given  in  time 
to  stop  d^very. 


(c)  When  carrier  fails  to  can- 
cel an  <ffder  bill  on  de- 
Uvery. 

(1)  Except  when  compiled 

by  legal  process. 

(2)  If  such  bill  is  later  ac- 
quired for  value  in  good 
faitk. 


(d)  When  carrier  makes  partial 
delivery. 

(1)  Except  when  comi>elled 
by  legal  process. 

(2)  And  fails  to  take  up 
and  cancel  the  bill,  or 

(3)  Mark  the  bill  with  a 
description  of  the  par- 
tial delivery. 

(4)  If  such  bill  is  later  ac- 
quired for  value  and  in 
good  f  aitiu 


(D)  Liability  of  carrier  on  bills: 
1.  Alterations,  additions,  or 
erasures  in  a  bill  made 
without  authority  of  car- 
rier will  be  vend 
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Sec.  14.  That  where  an  order  bill 
has  been  lost,  stolen,  or  destroyed  a 
court  of  competent  jurisdiction  may 
order  the  delivery  of  the  goods  upon 
satisfactory  proof  of  such  loss,  theft,  or 
destruction;  and  upon  the  giving  of  a 
bond,  with  suffident  suzety,  to  be 
approved  by  the  courts  to  pr^;ect  the 
canricr  or  any  penKm  injured  by  such 
delivery  from  any  liabiHIy  or  loss  iiif- 
curred  by  reason  of  the  original  bill 
remaining  outstanding.  The  court  may 
also  in  its  discretion  order  the  payment 
of  the  carrier's  reasonable  costs  and 
counsel  fees:  Provided,  a  voluntary  in- 
demnifying bond  without  order  of  court 
shall  be  bindinir  on  tiie  parties  thereto. 

The  ddiveiy  of  the  goods  undw  an 
order  of  the  eourt,  as  provided  bi  tius 
section,  shall  not  relieve  the  carrier 
from  liability  to  a  person  to  whom  the 
order  bill  has  been  or  shall  be  negotiated 
for  value  without  notice  of  the  proceed- 
ings or  of  the  delivery  of  the  goods. 

Sec.  15.  That  a  bill,  upon  the  face 
of  which  the  word  "duplicate"  or  some 
other  word  or  words  indicating  that  the 
document  is  not  an  original  bill  is 
placed,  idainly  shall  ioa|>ose  upon  the 
carrier  issuing  the  same  the  lialulity 
of  one  who  represents  and  warrants 
that  sudi  bill  is  an  accurate  copy  of  an 
original  bill  properly  issued,  but  no 
other  liability. 

Sbc.  16.  That  no  title  to  goods  m 

right  to  their  possession  asserted  by  a 
carrier  for  his  own  benefit  shall  excuse 
him  from  liability  for  refusing  to  deliver 
the  goods  according  to  the  terms  of  a 
bill  issued  for  them,  unless  such  title 
or  ti^t  is  derived  directly  or  indirectly 
from  a  transfer  made  by  the  amsignw 
or  consignee  after  the  shipment,  or  from 
the  carries  Hen. 

Sbc.  17.  That  if  more  than  om 
person  daim  the  title  or  poesessicm  of 
goods,  the  carr^  may  require  all  known 
claimants  to  interplead,  either  as  a 
defense  to  an  action  brought  against 
him  for  nondelivery  of  the  goods  or  as 
an  original  suit,  whichever  is  appropriate. 


2.  When  a  bill  is  lost,  stolen, 
or  destroyed. 

(a)  A  court  of  competent  juris- 
diction may  order  delivery 
of  goods. 

(1)  Upon  satisfactory  proof. 
^)  An  indemnifying  bmd 
being  given. 

(3)  Carrier's  costs  and 
counsel  fees  being  paid. 

(4)  But  voluntary  indemni- 
fying bond  without 
Gourt  order  is  binding. 

(b)  Liabflity  not  avoided  in 
case  such  order  bill  has 
been  negotiated  for  value 
without  notice  at  ddiveiy. 


3.  A  bill  marked  "duplicate" 
makes  the  carrier  liable 
only  to  the  extent  of  de- 
clanng  that  it  is  a  true 
copy  €i  the  orii^iiaL 


4.  Carrier  liable  for  non-de- 
livery 

(a)  when  title  has  not  ben 
transferred  by  conmgnor  or 

consignee  to  carrier,  or 

(b)  When  carrier  has  no  heu 
on  the  goods. 


5.  When  more  than  one  per- 
son claim  title  to  goods, 
carrier  may  require  all 
known  ^laiinapitfff  to  inttf * 
plead 

(a)  As  defense  to  mddan  for 
non-deUvery,  or 

(b)  As  an  original  suit. 
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Sesg.  18.  That  if  some  one  other  than 
the  consignee  or  the  pmon  in  poBBeorion 

of  the  bill  has  a  claim  to  the  title  or 
possession  of  the  goods,  and  the  carrier 
has  information  of  such  claim,  the 
carrier  shall  be  excused  from  liability 
for  zef using  to  deliver  the  goods,  either 
to  tihe  conriipiee  or  pmon  in  possession 
of  tiie  InO  or  to  the  acHrerae  daimant, 
until  the  carrier  has  had  a  reasonable 
lime  to  ascertain  the  validity  of  the 
adverse  claim  or  to  bring  legal  proceed- 
ings to  compel  all  claimants  to  inter- 
plead. 

Sec.  19.  That  except  as  provided  in 
tiie  two  iweceding  sections  and  in 
section  nine,  no  right  or  title  of  a  third 
person,  unless  enforced  by  legal  process, 
shall  be  a  defuse  to  an  action  brought 
by  the  consignee  of  a  strai^t  bUl  w  by 
the  holder  of  an  order  bill  against  the 
carrier  for  failure  to  deliver  the  goods 
on  demand. 

Ssa  20.  That  when  goods  are  loaded 
by  a  earner  such  carrier  shall  count  the 
packages  of  goods,  if  package  freight, 
and  ascertain  the  kind  and  quantity  if 
bulk  freight,  and  sudi  eama  shall  not, 
in  such  cases,  ins^  in  the  bill  of  lading 
or  in  any  notice,  receipt,  contract,  rule, 
regulation,  or  tariff,  "Shipper's  weight, 
load,  and  count,"  or  other  words  of 
like  purport,  indicating  that  the  goods 
were  loaded  by  the  shipper  and  the 
description  of  them  made  by  him  or 
in  cue  of  bulk  fre^ht  and  frdght  not 
concealed  by  packages  the  descripticm 
made  by  him.  If  so  inserted,  contrary 
to  the  provisions  of  this  section,  said 
words  shall  be  treated  as  null  and  void 
and  as  if  not  inserted  therein. 

Sec.  21.  That  when  package  freight 
or  bulk  freight  is  loaded  by  a  shipper  and 
fbe  goods  aie  described  in  a  bill  of  lad- 
ing meely  hy  a  statement  of  marks  or 
labds  upon  them  or  upon  pactoi^es 
containing  them,  or  by  a  statement 
that  the  goods  are  said  to  be  goods  of  a 
certain  kind  or  quantity,  or  in  a  certain 
condition,  or  it  is  stated  in  the  bill  of 
lading  that  packages  are  said  to  contain 
goods  of  a  certain  kind  or  quantity  or 
in  a  certoin  condition^  or  that  the  eonr 


6.  Carrier  not  liable  for  non-* 
defivery  of  goods 

(a)  H  carrier  has  knowledge 
of  some  person  other  than 
the  consignee  or  holder  of 
the  bill  who  has  a. claim. 

(b)  Such  limitation  lasts  only 
until  the  validity  of  adverse 
claim  is  determined. 


7.  Under  no  other  circum- 
stances than  those  above 
noted  can  a  carrier  be  held 
liable  for  aoiKyivery. 


(E)  Liability  for  quantity  and 
quality  of  the  shipment: 
1.  When  loaded  by  carrier, 
the  carrier  must 

(a)  Count  the  packages  when 
it  is  package  freight. 

(b)  Ascertain    the   kind  and 
quantity  when  bulk  freight- 


Co)  Insertions  in  the  bill  that 
it  is  the  shipper's  weight, 
load  and  count  will  be  held 

to  be  void. 

2,  When  loaded  by  the  ship- 
per and  the  bill  states  it  is 
tiie  shipper's  weight,  load 
and  coimt   „  _  _ 

(a)  Carrier  is  not  liable  for  the 
kind,  quantity  or  condition 
of  goods  when  delivered. 

(b)  Carrier  not  liable  for  im- 
proper loading  or  misde- 
scription of  goods  in  the 
bill  cA  lading. 
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tents  or  condition  of  the  contents  of 
packages  axe  unknown,  or  words  of  like 
purpcat  are  contained  in  the  bill  of 
lading,  mA  atatemoits,  if  truOf  ahall 
not  make  liable  the  earner  isscdng  the 
bill  of  ladmg,  although  the  goods  are 
not  of  the  kind  or  quantity  or  in  the 
condition  which  the  marks  or  labels 
upon  them  indicate,  or  of  the  kind  or 
quantity  or  in  the  condition  they  were 
said  to  be  by  the  consignor.  The  carrier 
may  abo  by  inserting  in  the  bill  of  lading 

fhe  words  "Shipper's  weight,  load,  and 
count/'  or  other  wwda  of  like  purport 
indicate  that  the  goods  were  loaded  by 

the  shipper  and  the  description  of  tiim 
made  by  him;  and  if  such  statement  be 
true,  the  carrier  shall  not  be  liable  for 
damages  caused  by  the  improper  loading 
or  by  the  nonreceipt  or  by  the  mis- 
description <tf  the  goods  described  in  the 
bill  <rf  lading:  Pnmded^  however^  Where 
the  shipper  of  bulk  frdgfat  installs  and 
maintains  adequate  fadlities  for  wd^iing 

such  freight,  and  the  same  are  avaihtbte 
to  the  carrier,  then  the  carrier,  upon  I 
written  request  of  such  shipper  and  when 
given  a  reasonable  opportunity  so  to 
do,  shall  ascertain  the  kind  and  quantity 
of  bulk  freight  within  a  reasonable  time 
after  such  written  request,  and  the 
carriers  shall  not  in  such  cases  insert  in 
the  bin  of  lading  the  w<»rds  ''^ppm' 
weight,"  or  other  urords  of  Kke  purport, 
and  if  so  inserted  contrary  to  the  provi- 
sions of  this  section,  said  words  shall  be 
treated  as  null  and  void  and  as  if  not 
inserted  therein. 

Sec.  22.  That  if  a  bill  of  lading  has 
been  issued  by  a  carrier  or  on  his  behalf 
by  in  agent  or  raiployee  the  scope  of 
whose  actual  ist  apparent  authority 
indudes  the  reodving  of  goods  and  issu- 
ing bills  of  lading  therefor  for  trans- 
portation in  commerce  among  the  several 
States  and  with  foreign  nations,  the 
carrier  shall  be  liable  to  (a)  the  owner 
of  goods  covered  by  a  straight  bill 
subject  to  existing  right  of  stoppage  in 
tm^tu  <Nr  (b)  the  holder  of  an  order 
bill,  who  has  g^ven  value  in  good  faith, 
relying  upon  the  deeoriptlw  therdn 
of  the  goods,  for  damages  caused  by 


3.  When  carrier  has  facilities 
at  hand,  and  the  ship- 
ment is  bulk  freight,  re- 
quest bdng  made  m  writp 

ing 

(a)  Carrier  must  ascertain  kmd 

and  quantity. 
(W  Then  "Shipper's  weight, 

etc.,  shall  not  be  inserted 

in  bm. 


(F)  Carrier's  liability  for  acts  of 
its  agent: 

1.  When  a  bill  is  issued  by  a 
earner's  agent  of  actual  or 
apparent  authority,  the 
carrier  is  liable 

(a)  To  the  owner  of  goods 
covered  in  a  straight  bill. 

Q>)  To  the  bonafide  holder  fw 
value  of  an  order  bill. 

(c)  Although  goods  not  received 
by  carrier  or  nusdirected. 
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the  nonreoeipt  by  the  carrier  of  all  or 
part  of  the  goods  th^  failure  to 
ooneapcmd  with  tiie  deseriptioii  thereof 
in  the  bin  at  the  time  of  its  issue. 

Sec.  23.  That  if  goods  are  delivered 
to  a  carrier  by  the  owner  or  by  a  person 
whose  act  in  conveying  the  title  to  them 
to  a  purchaser  for  value  in  good  faith 
would  bind  the  owner,  and  an  order 
bill  is  issued  for  them,  tiiey  can  not 
thereafter,  while  in  the  possession  of 
the  carrier,  be  attadhed  hy  garnishment 
or  otherwiae  or  be  levied  up<m  under  an 
execution  unless  the  bill  be  first  surren* 
dered  to  the  carrier  or  its  negotiation 
enjoined.  The  carrier  shall  in  no  such 
case  be  compelled  to  deliver  the  actual 
possession  of  the  goods  until  the  bill  is 
sorre&derad  to  him  or  impounded  by  the 
court. 

Sac.  24.  That  a  creditor  whose  debtor 
is  the  owner  ct  an  <»der  lull  shall  be 
entitled  to  such  aid  from  courts  of 

appropriate  jurisdiction  by  injunction 
and  otherwise  in  attaching  such  bill  or 
in  satisfying  the  claim  by  means  thereof 
as  is  allowed  at  law  or  in  equity  in  regard 
to  property  which  can  not  readily  be 
attached  or  levied  upon  by  (Mrdioaiy 
legal  process. 

Sbc  2&  That  if  an  (urder  lull  is  issued 
the  carrier  shall  have  a  lien  on  the  goods 
therein  mentioned  for  all  charges  on 
those  goods  for  freight,  storage,  de- 
murrage and  terminal  charges,  and 
expenses  necessary  for  the  preservation 
of  the  goods  or  incident  to  their  trans- 
portation subsequent  to  the  date  of  the 
Inll  and  all  other  charges  incurred  in 
transportatacm  and  ddivery,  unless  the 
bin  ex^maafy  raun^rates  other  charges 
^car  whidi  a  lien  is  claimed.  In  such 
case  there  shall  also  be  a  lien  for  the 
charges  enumerated  so  far  as  they  are 
allowed  by  law  and  the  contract  between 
the  consignor  and  the  carrier. 

Sec.  26.  That  after  goods  have  been 
lawfully  add  to  satisfy  a  carrier's  lien, 
m  because  th^  have  not  bem  claimed, 
or  because  they  are  perishable  or  hazard- 
ous, the  carrier  shall  not  thereafter  be 
liable  fw  failure  to  deliver  the  goods 
themsdves  to  the  consignee  or  owner 


(G)  Rights  of  debtors  and  credi- 
tors: 

1.  Goods,  while  in  possession 
of  carrier,  may  not  be  at- 
tached by  garnishment  or 

otherwise  unless 

(a)  Bill  is  first  surrendered  to 
the  carrier,  or 

(b)  Its  negotiation  enjoined. 


2.  Creditor,  whose  debtor  is 
owner  of  an  order  bill,  is 

entitled  to  aid  of  courts  of 
jurisdiction  in  attaching 
such  bill. 


3*  When  order  bill  is  issued  a 

carrier  has  a  lien  on  goods 
for  all  transportation  and 
delivery  charges. 


(H) 


Carrier  is  not  liable  for  de- 
livery: 

1.  After  goods  have  been 
lawfully  sold  to  satisfy 
carrier's  lien. 

2.  When  «M)ds  have  not  been 
claimed. 
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of  the  goods,  or  to  a  holder  of  the  bill 
given  for  the  goods  when  they  were 
shipped,  even  if  such  bill  be  an  order  bill. 

Sec.  27.  That  an  order  bill  may  be 
negotiated  by  delivery  where,  by  the 
terms  of  the  bill,  the  carrier  undertakes 
to  deliver  the  goods  to  the  order  of  a 
specified  person,  and  such  person  or  a 
subaeqiient  indorsee  <rf  the  bill  has 
indoraed  it  in  Mank. 

Sec.  28.  That  an  order  bill  may  be 
negotiated  by  the  indorsement  of  the 
perscm  to  whose  order  the  goods  are 
delivaabla  by  the  tenor  of  the  bill. 
Such  indorsement  may  be  in  blank  or 
to  a  specified  person.  If  indorsed  to  a 
specified  person,  it  may  be  negotiated 
again  by  the  indorsement  of  such  person 
in  blank  or  to  another  specified  person. 
Subsequent  negotiation  may  be  made 
in  like  mamifir* 

Sec.  29.  That  a  bill  may  be  trans- 
ferred by  the  holder  by  delivery,  accom- 
panied with  an  agreement,  express  or 
imidied,  to  transfw  the  title  to  the 
bUl  or  to  the  goods  represented  thereby. 
A  straight  bill  can  not  be  n^tiated 
free  from  eristing  equities,  and  the 
indorsement  of  such  a  bill  gives  the  trans- 
feree no  additional  right. 

Sbc*  80«  That  an  ord»  bill  may  be 
negotiated  by  aiqr  perscm  in  possession 
of  the  same,  howevw  such  possession 

may  have  been  acquired,  if  by  the  terms 
of  the  bill  the  carrier  undertakes  to 
deliver  the  goods  to  the  order  of  such 
person,  or  if  at  the  time  of  negotiation 
the  bill  is  in  such  form  that  it  may  be 
n^otiated  by  ddivery. 

Sec.  31.  That  a  person  to  whom  an 
order  bill  has  been  duly  negotiated 
acquires  thereby — 

(a)  Snch  titie  to  the  goods  as  the 

person  negotiating  the  bill  to  him  had 

or  had  ability  to  convey  to  a  purchaser 
in  good  faith  for  value,  and  also  such 
title  to  the  goods  as  the  consignee 
and  consignor  had  or  had  power  to 
convey  to  a  purchaser  in  good  faith  for 
value;  and 


3.  When  goods  are  paiahable 

or  hazardous. 


(I)  How  and  when  a  bill  m&y  be 

negotiated: 


(J) 


1.  By  delivery  to  indorsee 
of  an  order  bill. 

(a)  Indorsement  of  an  order 
bUl  must  be  by  pmon  to 
whose  order  the  goods  are 
ddiverable. 

(1)  Such  indorsraoent  may 

be  in  blank,  or 

(2)  To  a  specified  person. 

(3)  Subsequent  indorse- 
ment in  like  manner. 


2.  Transfer  may  be  accom- 
panied with  an  express  or 

implied  agreement  to  trans- 
fer title  to  the  bill  of  goods. 

(a)  Straight  bill  cannot  be 
negotiated  free  from  ex- 
isting equities. 


3.  An  order  bill  may  be 
negotiated  by  any  per- 
son in  possession  of 
same 

(a)  If  bill  requires  carrier  to 
deliver  goods  to  order  of 
such  person. 

(b)  If  bill  is  m  such  form  that 
it  may  be  n^^otiated  by 
delivery. 

Rights  under  traosfor  and 

negotiation: 

1.  Person  to  whom  a  bill  has 

been  negotiated  acquires 

(a)  Such  title  to  the  goods  as 

(1)  Person  negotiating  bill 
had. 

(2)  Con^gnee  and  oonsignr 
or  had. 
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(b)  The  direct  obligation  of  the  carrier 
to  hold  possession  of  the  goods  for  him 
according  to  the  terms  of  the  bill  as 
fully  as  if  the  carrier  had  contracted 
dired^  with  hinou 

Sbc.  82.  That  a  pmon  to  whom  a 
bill  has  been  transferred,  but  not 
tiated,  acquires  thereby  as  against  the 
transferor  the  title  to  the  goods,  subject 
to  the  terms  of  any  agreement  with  the 
transferor.  If  the  bill  is  a  straight  bill 
such  person  also  acquires  the  right  to 
notify  the  carrier  of  the  transfer  to  him 
of  audi  IhU  and  thereby  to  beomie  the 
dhfect  oUigee  ci  whatever  obligations 
the  carrier  owed  to  the  transferor  of 
the  bill  immediately  before  the  notifica- 
tion. 

Prior  to  the  notification  of  the  carrier 
by  the  transferor  or  transferee  of  a 
straight  bill  the  title  of  the  transferee 
to  the  goods  and  the  right  to  acquire 
the  obligation  ci  the  carrwr  may  be 
defeated  by  garnishment  or  by  attaeh- 
mmt  m  ^cecotion  upon  the  goods  by 
a  creditor  of  the  tranrferor,  or  by  a 
notification  to  the  carrier  by  the  trans- 
feror or  a  subsequent  purchaser  from 
the  transferor  of  a  subsequent  sale  of 
the  goods  by  the  transferor. 

A  carrier  has  not  received  notification 
within  the  meaning  of  this  section  unless 
an  officer  or  a^ent  of  the  carrier,  the 
actual  or  apparent  scope  ci  whose  duties 
indu^  action  upon  such  a  notification, 
has  been  notified;  and  no  notification 
shall  be  effective  until  the  officer  or 
agent  to  whom  it  is  given  has  had  time, 
with  the  exercise  of  reasonable  diligence, 
to  communicate  with  the  agent  or  agents 
having  actual  possession  or  control 
of  the  goods. 

Sec.  33.  That  where  an  order  bill 
is  transferred  for  value  by  ddivery, 
and  the  indorsement  of  the  transferor 
is  essential  for  negotiation,  the  transferee 
acquires  a  right  against  the  transferor 
to  compel  him  to  indorse  the  bill,  unless 
a  contrary  intention  appears.  The 
negotiation  shall  take  effect  as  of  the 
time  when  the  indorsem^t  is  actually 
made.  This  obligation  may  be  ^pedfi- 
cally  enforced. 


2.  Parson  ta  whom  bill  has 
transferred  but  not 
negotiated 

(a)  Acquires  as  i«a!nst  the 
transferor  the  Wfe  to  the 

goods. 

(b)  If  it  is  a  straight  bill  such 
person  has  right  to  notify 
carrier  and  becomes  direct 
obligee  of  carrier's  obliga- 
tions. 


(c)  Transfer  may  be  defeated 
by  garnishment  by  a  credi- 
tor by  prior  notificaticm  of 
the  carrier. 


(1)  Notification  of  carrier 
must  be  made  to  proper 
i^eent  d  carrier  and 
mtfain  reasonable  time 


3.  Where  order  bill  is  trans- 
ferred for  value  by  de- 
livery, transferee  acquires 
ri^^t  against  tiie  trans- 
feror to  compel  him  to 
indorse  bill,  when  such  is 
essential  for  negotiation. 
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Sec.  34.  That  a  person  who  negotiates 
or  transfers  for  valiie  a  bill  by  indorse- 
ment or  ddivery,  unless  a  contrary 
intentioii  appears,  matmtBr- 

(a)  That  the  bill  is  genuine; 

(b)  That  lie  has  a  legal  right  to  trans- 
fer it; 

(c)  That  he  has  knowledge  of  no 
fact  which  would  impair  the  validity 
or  wotHtk  of  tiie  bill; 

fd)  That  he  has  a  right  to  transfer 
the  title  to  the  goods,  and  that  the 
goods  are  merchantable  or  fit  for  a 
particular  purpose  whenever  such  war- 
ranties would  have  been  implied  if  the 
contraefc  ct  the  parties  had  been-to  trans- 
fer  without  a  bill  the  goods  represented 
thereby. 

Sec.  35.  That  the  indorsement  of  a 
bill  shall  not  make  the  indorser  liable 
for  any  failure  on  the  part  of  the  carrier 
or  previous  indorsers  of  the  bill  to  fulfill 
tibeirreqiedlve  oUipUiras* 

Sbc.  36.  That  a  mortgagee  or  pledgee 
or  other  hold^  of  a  bill  f  (mt  security  who 

in  good  faith  demands  or  reodves  pay- 
ment of  the  debt  for  which  such  bill  is 
security,  whether  from  a  party  to  a 
draft  drawn  for  such  debt  or  from  any 
other  person,  diall  not  be  deemed  by  so 
doing  to  i^resent  or  warrant  the 
genuineness  of  sudh  bill  or  the  quantity 
or  quality  of  the  goods  therein  described* 

Sec.  37.  That  the  validity  of  the 
negotiation  of  a  bill  is  not  impaired  by 
the  fact  that  such  negotiation  was  a 
breach  of  duty  on  the  part  of  the  person 
making  the  negotiation,  or  by  the  fact 
that  the  owner  of  the  bill  was  deimved 
of  the  possesnon  <tf  the  same  by  fraud, 
accident,  mistake,  duress,  loss,  theft, 
or  conversion,  if  the  person  to  whom 
the  bill  was  negotiated,  or  a  person  to 
whom  the  bill  was  subsequently  nego- 
tiated, gave  value  therefor  in  good  faith, 
without  notice  of  the  breach  of  duty, 
or  fraqd,  accident,  mistake,  duress,  loss, 
theft,  or  ocMdvenQion* 


(K)  Liabilities  of  persons  who 

negotiate  or  transfer  bills  for 
value: 

1.  Persons  negotiating  or 
transferring  bill  by  in- 
dorsement, warrants 

(a)  That  the  bill  is  genuine, 

(b)  He  has  a  legal  right  to 
transfer  it. 

(c)  Knows  of  no  fact  which 
might  impair  validity  or 
worth  of 

(d)  He  has  a  right  to  transfer 
title  to  the  goods. 


2.  Indorser  not  liable  for 

obligations  of  prior  in- 
dorsers or  the  carrier. 


3.  Mortgagee,  pledgee  «r 
other  holder  demanding 
payment  of  debt  does  not 
warrant  genuineness  of 
such  bill  held  as  security, 
or  quantity  or  quality  of 
goods. 


(L)  Rights  of  holder. 

1.  VaUdity  of  title  to  bill  not 
impaired  when  reodvedin 
good  faith  for  value. 

(a)  Even  though  negotiation 

was  a  breach  of  dxtty^  or 

(b)  Should  the  owner  have 
been  deprived  of  bill  by 
fraud,  accident,  mistake, 
duress,  loss,  thdft.  or  con- 
version. 
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Ssa  88.  That  where  a  person,  having 
sold.  BKR-^m^ed*  m  ptedged  goods  "which 
are  in  a  canter's  poBaeadxmaiid  for  which 
an  order  bill  has  been  issued,  or  hainng 

sold,  mortgaged,  or  pledged  the  ord« 
bill  representing  such  goods,  continues 
in  possession  of  the  order  bill,  the 
subsequent  negotiation  thereof  by  that 
person  under  any  sale,  pledge,  or  other 
disposition  thereof  to  any  person  receiv- 
ing ibe  same  in  good  faith,  for  value 
and  without  notice  of  the  previom  sal^ 
shall  have  the  same  effect  as  if  the  first 
purchaser  of  the  goods  or  bill  had  ex- 
pressly authorized  the  subsequent  nego- 
tiation. 

Ssa  89.  That  when  an  order  bill 
has  been  bsoed  for  goods  no  seller's 
lien  or  rH^t  of  stoppi^  in  transitu 
shall  defeat  the  rights  of  any  purdiaser 
for  value  in  good  faith  to  whom  such 
bill  has  been  negotiated,  whether  such 
negotiation  be  prior  or  subsequent  to 
the  notification  to  the  carrier  who  issued 
such  bill  of  the  seller's  claim  to  a  lien 
OT  right  of  stoppage  in  transitu.  Nor 
shall  tiie  carritf  be  obliged  to  deliver  or 
justified  in  delivering  the  goods  to  an 
unpaid  seD^  unless  such  bill  is  first 
surrendered  for  cancellation* 


Sbc.  40.  That,  except  as  i»rovided  in 

section  thirty-nine,  nothing  in  this  Act 
shall  limit  the  rights  and  remedies  of  a 
mortgagee  or  Uen  holder  whose  mortgage 
or  lien  on  goods  would  be  valid,  apart 
from  this  Act,  as  against  one  who  for 
value  and  in  good  faith  purchased  from 
the  owner,  immediately  prior  to  the 
time  of  fheir  ddiv«y  to  the  carrier, 
the  goods  which  are  subject  to  the 
mortgage  or  Ben  and  obtained  possesrion 
of  them. 


2.  Negotiation  considered  to 
have  been  effected  from 
first  purchaser  to  last 
holder  when  by  intenne- 
diate  transaction 

(a)  A  person  has  sold,  mort- 
gaged or  pledged  goods 
which  are  in  cameras  pos- 
session, or 

(b)  The  person  has  sold,  mort- 
gaged or  pledged  the  order 
bill  but  continued  in  pos- 
session of  same. 


3*  No  lien  or  right  of  stop- 
page in  transit  shaU  de* 
fes^  right  of  a  purchaser 
of  an  order  bill  in  good 

faith. 

(a)  Carrier  not  to  deliver  goods 
to  an  unpaid  seller  unless 
\S&  first  Bunemdeared  for 
cancellatkm> 


4.  Except  as  above  noted  no 
right  of  a  mortgagee  or 
lien  holder  is  limited  as 
against  purchaser  of  a 
bUl  for  value. 


Sec.  41.  That  any  person  who,  know- 
ingly or  with  intent  to  defraud,  falsely 
TwalroM,  alters^  fwges,  counterfeits»  prints 
or  photographs  any  bill  d  lading  purport- 
ing  to  represent  goods  received  f<»r  ship- 
ment among  the  several  States  or  with 
foreign  nations,  or  with  like  intent 


(M)  Forgeries,  etc. 

1.  Are  to  be  judged  misde- 
meanors punishable  by  im- 
prisonment not  exceeding 
five  years,  or  by  fine  not 
exceeding  $5000^  or  both. 
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utters  or  publishes  as  true  «id  gmuine 
any  such  fabdy  altered*  forged,  counts- 

feited,  falsely  printed  or  photographed 
bill  of  lading,  knowing  it  to  be  falsely 
altered,   forged,   counterfeited,  falsely 
printed  or  photographed,  or  aids  in 
making,  altering,  forging,  counterfeiting, 
I»rinting  or  photographing,  or  uttering 
or  publishing  the  same,  w  issues  or  aids 
in  ksuing  or  procuring  tiie  issue  d!,  or 
negotiates  ot  transfers  f«r  iralue  a  bill 
which  contains  a  false  statement  as  to 
the  receipt  of  the  goods,  or  as  to  any 
other  matter,  or  who,  with  intent  to 
defraud,  violates,  or  fails  to  comply 
with,  or  aids  in  any  violation  of,  or 
failure  to  comply  with  any  provision 
of  this  Act,  shaU  be  guilty  of  a  mis- 
demeanw,  and,  upcm  conviction,  shall 
be  pimished  for  each  offense  by  imprboiH 
ment  not  exceeding  five  years,  or  by  a 
fine  not  exceeding  $5,000,  or  both. 

Sec.  42.  First.  That  in  this  Act, 
unless  the  context  of  subject  matter 
otherwise  requires — 

"Action"  includes  counttfdaim,  set- 
off, and  suit  in  equity. 

"Bill"  means  bill  of  lading  governed 
by  this  Act* 

'Xonidgnee"  means  HbB  person  named 
in  the  bin  as  the  person  to  whmn  ddivery 

of  the  goods  is  to  be  made. 


Consignor"  means  the  person  named 
in  the  bill  as  the  person  fro^n  whom  the 
goods  have  been  received  for  shipment. 

"Goods"  means  m^chandise  or  chat- 
tds  in  course  transportation  cat  which 
have  been  or  are  about  to  be  traMported. 

'^Holder"  of  a  biH  means  a  person 
who  has  both  actual  posseseaon  of  sudi 
bill  and  a  right  of  property  therdn* 

"Order"  means  an  order  by  indorse- 
ment on  the  bill. 

"Person"  includes  a  corporation  or 
partoership,  or  two  or  more  persons 
haidng  a  joint  isr  eoinmon  intearesL 


To  ''purchase"  includes  to  take  as 
mortgagee  and  to  take  as  pledgee. 


(a)  With  intent  to  defraud, 
falsely  makes,  alters,  forges, 
counterfeits,  prints  or 
photographs  any  bill  of  lad- 
ing. 

(b)  Or  publishes  as  genume  any 
sum  forged  bilL 

(e)  Or  aids  m  its  f  otging. 


2. 
3. 


(N)  Definitions: 

1.  "Action'' includes  comiter- 

claim,  set-off,  and  suit  in 
equity. 

"Biir'  means  bill  of  lad- 
ing governed  by  this  Act, 
''Consignfie''  means  person 
named  in  the  bill  as  per- 
son to  ^om  delivery  is  to 
be  made. 

"Consignor*'  means  the 
person  from  whom  goods 
are  received  for  shipment. 
"Goods"  means  merchan- 
dise or  chattels  for  trans- 
portation. 

"Holder''  means  person 
who  has  both  actual  pos- 
session of  bill  and  li^t  to 


7. 
8. 


9. 


property  therein. 
"Order"  means  an  order 
by  indorsement  on  the  bill. 
"Person"  includes  corpora- 
tion or  partnership,  or 
two  or  more  persons  hav- 
ing a  joint  or  c(»nmon 
interest. 

"Purchase"  indudes  to 
take  as  mortgagee  and  to 
take  as  pledgee. 
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"State"  includes  any  Territory,  Dis- 
trict, insxilar  possession,  or  isthmian 
possession. 

Sec.  43.  That  the  provisions  of  this 
Act  do  JkiA  apply  to  biUs  made  and  deliv- 
ered prior  to  the  taking  effect  thereof. 

Saa  44.  That  the  provkaoiui  and  each 
part  thereof  and  the  aeeticma  and  each 
part  thereof  of  this  Act  are  independent 
and  severable,  and  the  declaring  of  any 
provision  or  part  thereof,  or  provisions 
or  part  thereof,  or  section  or  part  thereof, 
or  sections  or  part  thereof,  unconstitu- 
tional shall  not  impair  or  render  uncon- 
atitiiticmal  any  otW  providon  m  part 
thereof  or  section  or  part  thereof. 

Saa  4S.  That  this  Act  ahaU  take 
effect  and  be  in  f<nroe  <m  and  after  the 
first  day  of  January  next  after  its 
passage. 


10.  "State*'  includes  any  ter- 
ritory, district,  or  insular 
possession,    or  isthmian 
possession. 
(0)  Effectiveness  of  this  Act: 

1.  This  law  does  not  apply 
to  bills  made  and  de- 
livered prior  to  the  taking 
^ect  th««of  • 

2.  Each  section  and  part  of 
this  act  is  independent 
and  severable. 

(a)  One  part  declared  void 
does  not  invalidate  re- 
mainder of  Act 


3.  Act  takes  effect  on  Janu- 
ary 1, 1917. 


>  - 


-to- the- Minute  Bank 

$40,000,000  of  resources,  occupying  its  unique 
ni  dM  vcqr  heart  of  the  wholesale  trade, 
yet  within  tea  nimiiM  of  all  fubwui  t»^^  It 
is  not  merely  a  place  in  which  to  deposit  money,  or 
horn  whach  to  bonow,  but  a  center  fcom  which 
spring  ideas  for  the  feaml  bmiiMM  mSkxt, 

There  could  be  no  noce  sattsfkctory  home  for  a 
bank,  with  light,  ventilation,  and  comfort  for  em- 
flofM.  A  four-stoiy  building,  with  about  25/xx) 
feet  of  toor  space.  MagBificent  vaults  and 
Library  Bureau  fire-proof  filing  cases.  Every  mod- 
«Ri  device;  self-operating  elevator;  pneumatic  tubes 
to  every  deparcment;  lock  boses  in  wludi  each  eeaier 
actually  makes  his  own  combination,  with  individ- 
«al  ksgrt  isspossible  of  duplication. 

In  use  here  are  the  Burrough's  Ledger  potting 
machbes,  comptometer,  cohi  counting,  and  omb 
wrapping  madiines,  Edison  dictating  machines, 
£tlistt>^isher  billing  machines,  Ellis  Adding  Type- 
writer machines,  togedwr  with  Bvnongh's  and 
Wales'  adding  machines. 

Addressograph  kept  busy  at  all  times.  Among 
other  work  it  does  is  the  addressing  of  wrappers 
for  oar  <*Advaaee,"  which  has  a  dradatioa  of 
25,000  mcmdily. 

In  the  department  where  most  of  our  printing  is 
done  is  the  multigraph,  together  with  paper-cutting, 
peifctadng-puBching  and  typa  s>f ting  machines. 
All  modem  mechanical  equipment,  plus  an  accesn- 
ble  Ibfce  of  alert  men  striving  cadi  d^y  for  p9i^ 
fcction  of  service. 


Gone  in  nad  tee  itr  jmuM 

Com  Exchange  National  Bank 

PhiUdeiphia 


